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An African Long-term Strategic Vision

● If we don’t have a long-term strategic vision for ourselves, we’ll
continue to be part of someone else’s strategic vision.

● Africa cannot continue to play the role of:
– Source of cheap raw materials,
– Damping ground for Global North industrial output, and
– Damping ground for obsolete assembly-line manufacturing.
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An important message

• We can’t decarbonize a system that hasn’t been decolonized yet.

• We can’t democratize a system that hasn’t been decolonized yet.

• We can’t dedollarize a system that hasn’t been decolonized yet.
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Our Structural Economic Deficiencies: …

• High external debt

• Major root causes:
– Energy deficit

– Food deficit

– Low value-added industrialization

• Trade deficits
– → Currency depreciation

– → Food & Fuel price inflation

– → Social Unrest unless Food/Fuel subsidies are

maintained (forces the country to continue to borrow

from foreign lenders: bandaid solution)
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Africa’s Exports

Source: https://atlas.cid.harvard.edu/
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Africa’s Imports

Source: https://atlas.cid.harvard.edu/
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Ethiopia’s Exports

Source: https://atlas.cid.harvard.edu/
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Ethiopia’s Imports
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Ethiopia’s Trade Imbalance 
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Ethiopia’s USD Exchange Rate 
Présentation assurée par Dr. Fadhel KABOUB dans le cadre du 2d Forum TTI.5 2024

2d Forum TTI.5 "Regards Africains sur les Changements Climatiques" - mercredi 29 mai - Paris - The Transition Institute 1.5



Ethiopia’s External Debt Stocks (USD)
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Ethiopia’s total external debt service as a percentage of Exports
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Neocolonial Net Wealth Extraction

Source: Global Financial Integrity
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The result is net neocolonial wealth extraction of

over $2 trillion from the Global South to Global North every year

Source: Global Financial Integrity

USD 0.7 billion
Loss & Damage 
Fund

.
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Structural Solutions:

● Pan-African/GS Cooperation for strategic investments in:
– Food Sovereignty and agroecology (not “food security”)

– Renewable Energy Sovereignty (not renewable energy exports)

– High value-added industrial policies (not just high-tech assembly):

– Renewables infrastructure

– Clean cooking infrastructure

– Green transportation

● Structural transformation of the Global Financial Architecture,

as well as the International Trade, Investment, and Taxation

Architecture.
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Concluding Remarks

● The time to act is now!

● The climate crisis, inequality, poverty, exclusion, and injustice

call for urgent, bold, and radical action.

● The mainstream economic policies are too weak, slow,

expensive, ineffective, and dangerous.

● A realistic plan for structural transformation and

decolonization requires a fundamental restructuring of the

global economic architecture

● This Pan-African transformative vision is possible, desirable,

and affordable.
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Thank you! 

Questions & Comments
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